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0LW� 
.LQGHU- 
6HLWHQ� 

/LHEH�/HVHULQ��OLHEHU�/HVHU� 

LQ�PHLQHU�6WXGLHQ]HLW�ZDU�LFK�JHPHLQVDP�PLW�HLQHU�)UHXQGLQ�]XP�:DQGHUQ�DXI�
.UHWD��)�U�GLH�-DKUHV]HLW�ZDU�HV�XQHUZDUWHW�KHL���DEHU�ZLU�ZDUHQ�ILW�XQG�JXW�YRU�
EHUHLWHW�XQG�VW�UPWHQ�EHJHLVWHUW�DXI�DOOH�%HUJH�XQG�GXUFK�DOOH�6FKOXFKWHQ��GLH�ZLU�
XQV�YRUJHQRPPHQ�KDWWHQ��(LQH�7RXU�ZDU�]ZHLWlJLJ��$XIVWLHJ�ELV�]XP�$EHQG��DP�
QlFKVWHQ�7DJ�DXI�GHQ�*LSIHO�XQG�GDQQ�LQV�7DO�]XU�FN��:LU�KDWWHQ�:DVVHU�GDEHL�
XQG�DXFK�HWZDV�5HVHUYH�HLQJHSODQW��ZXVVWHQ�DEHU��GDVV�REHQ�HLQH�4XHOOH�ZDU�–�
GDV�VWDQG�LP�)�KUHU��XQG�GDV�KDWWHQ�XQV�$QZRKQHU�EHVWlWLJW��GLH�DXFK�EHWRQWHQ��
GDVV�ZLU�GRUW�JXWHV�7ULQNZDVVHU�ILQGHQ�Z�UGHQ��:LU�JLQJHQ�DOVR�ORV���EHUQDFKWH�
WHQ�XQWHUZHJV��ZDV�I�U�HLQ�6WHUQHQKLPPHO��DEHU�GDV�LVW�HLQH�DQGHUH�*HVFKLFKWH��
XQG�NDPHQ�DP�QlFKVWHQ�7DJ�]XU�4XHOOH��'LH�MHGRFK�ZDU�GXUFK�GHQ�ODQJHQ�XQG�
XQJHZ|KQOLFK�KHL�HQ�6RPPHU�QXU�QRFK�ODQJVDP�DP�7U|SIHOQ�XQG�]XGHP�Y|OOLJ�
YHUDOJW��VR�GDVV�ZLU�HV�QLFKW�ZDJWHQ��GDV�:DVVHU�]X�WULQNHQ��:LU�PXVVWHQ�DEEUH�
FKHQ�XQG�JLQJHQ�GXUFK�GLH�VHQJHQGH�+LW]H�]XU�FN�–�RKQH�GLH�0|JOLFKNHLW��GLH�
9RUUlWH�DXI]XI�OOHQ��JLQJ�XQVHU�:DVVHU�]XU�1HLJH��$Q�GLHVHP�7DJ�OHUQWHQ�ZLU��
ZDV�'XUVW�LVW��8QG�ZLH�JUR��GLH�)UHXGH�VHLQ�NDQQ��ZHQQ�PDQ�HLQIDFK�QXU�QDFK�
+HU]HQVOXVW�WULQNHQ�NDQQ� 

:DVVHU�LVW�OHEHQVQRWZHQGLJ��6SlWHVWHQV�QDFK�HLQHP�VROFKHQ�(UOHEQLV�OHXFKWHW�
GDV�MHGHP�HLQ��$EHU�*RWW" 

0DQFKPDO�IUDJH�LFK�PLFK��ZLH�0HQVFKHQ�HLJHQWOLFK�RKQH�*RWW�OHEHQ�N|QQHQ��:LH�
NRPPHQ�VLH�NODU"�:R�ILQGHQ�VLH�+DOW��ZHQQ�HV�VFKZLHULJ�ZLUG��ZHQQ�DQGHUH�
4XHOOHQ�YHUVLHJHQ��RGHU�ZHQQ�LFK�GRUW�QXU�YHUVFKPXW]WHV�:DVVHU�ILQGH��GDV�PLU�
QLFKW�JXW�WXW"�'HU�OHEHQGLJH�*RWW�–�GDV�LVW�GHU�*RWW�PHLQHV�/HEHQV��,PPHU�ZLHGHU�
KDEH�LFK�GDV�HUOHEW��8QG�HV�]LHKW�PLFK�]X�LKP�KLQ�–�]X�LKP��YRQ�GHP�LFK�DOOHV�
EHNRPPH��ZDV�LFK�]XP�/HEHQ�EUDXFKH� 

,FK�Z�QVFKH�DXFK�,KQHQ�YLHOH�JXWH��EHOHEHQGH�(UIDKUXQJHQ�PLW�GHP�OHEHQGLJHQ�
*RWW� 

  

(V�JU��W�6LH�KHU]OLFK 

 ,KUH�3IDUUHULQ�$VWULG�6LHEHU 
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*RWWHVGLHQVWH�LP�-XOL 

6RQQWDJ�������� 
������8KU 

  )ULHGHQVNLUFKH 

���6RQQWDJ�QDFK�7U�   3IDUUHULQ�$VWULG�6LHEHU� 

'LHQVWDJ�������� 
������8KU 

  &DULWDVKHLP��+HQJHUVEHUJ 

$QGDFKW   0DUJDUHWH�-XQJKDQQV 

6RQQWDJ�������� 
�������8KU 

  )ULHGHQVNLUFKH 

���6RQQWDJ�QDFK�7U�   3IDUUHULQ�$VWULG�6LHEHU 

6RQQWDJ�������� 
������8KU 

  )ULHGHQVNLUFKH 

���6RQQWDJ�QDFK�7U�   3IDUUHULQ�$VWULG�6LHEHU 

6RQQWDJ�������� 
������8KU 

  )ULHGHQVNLUFKH 

.RQILUPDWLRQ   3IDUUHULQ�$VWULG�6LHEHU 

6DPVWDJ�������� ������8KU� 
  0DUNWSODW]�+HQJHUVEHUJ 

gNXP��)ULHGHQVJHEHW   3IDUUHULQ�$VWULG�6LHEHU 

6RQQWDJ�������� 
������8KU� 

  )ULHGHQVNLUFKH 

���6RQQWDJ�QDFK�7U�   3IDUUHULQ�$VWULG�6LHEHU 

6RQQWDJ�������� 
������8KU 

 )ULHGHQVNLUFKH 

���6RQQWDJ�QDFK�7U�  /HNWRU�0DWWKLDV�%HUWOHU 

6RQQWDJ��������  )ULHGHQVNLFKH 

���6RQQWDJ�QDFK�7U�  3IDUUHULQ�%DUEDUD�.RYDULN 
������8KU 

*RWWHVGLHQVW�PLW�$EHQGPDKO��������� )DPLOLHQJRWWHVGLHQVW 

0RQDWVVSUXFK�-XOL� 
0HLQH�6HHOH�G�UVWHW�QDFK�*RWW��QDFK�GHP�OHEHQGLJHQ�*RWW���3VDOP������ 
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5�FNEOLFN�&KULVWL�+LPPHOIDKUW 

:LH�MHGHV�-DKU�]HLJWH�VLFK�GHU�+LPPHO�LP�VFK|QVWHQ�%ODX��XP�GHQ�7DJ�
&KULVWL�+LPPHOIDKUW�]X�EHJU��HQ�XQG�GHU�*RWWHVGLHQVW�NRQQWH�XQWHU�VWUDKOHQ�
GHP�6RQQHQVFKHLQ�LP�)UHLHQ�JHIHLHUW�ZHUGHQ� 
(LQ�7HDP��EHVWHKHQG�DXV�+DQQD�%DXPDQQ��0DUJDUHWH�-XQJKDQQV�XQG�
0DWWKLDV�%HUWOHU�KDWWH�GHQ�*RWWHVGLHQVW�YRUEHUHLWHW��'HU�3UHGLJWWH[W�KDQGHOWH�
YRQ�HLQHP�7UDXP�'DQLHOV��GHU�GHQ�$XIVWLHJ�XQG�8QWHUJDQJ�GHU�GDPDOLJHQ�
:HOWUHLFKH�WUlXPWH��PLW�GHP�.ULHJ�LQ�GHU�8NUDLQH�LVW�GLHVHV�7KHPD�SO|W]OLFK�
YLHO�SUlVHQWHU�JHZRUGHQ��$QVFKOLH�HQG�VLHKW�HU�HLQHQ�0DQQ�LP�+LPPHO��GHU�
PLW�HLQHU�%HZHJXQJ�DOO�GLHVH�:HOWUHLFKH�KLQIRUWIHJW�XQG�HLQHQ�]ZHLWHQ�0DQQ��
GHU�LQ�HLQHU�:RONH�]X�LKP�NRPPW��*RWW�XQG�&KULVWXV��GLH��EHU�DOOHQ�'LQJHQ�
VWHKHQ�XQG�KHUUVFKHQ� 
8QWHU�GLHVHQ�(LQGU�FNHQ�ZXUGHQ�GLH�%HVXFKHU�JHEHWHQ��:�QVFKH�XQG�'DQN�
VDJXQJHQ�DXI�=HWWHO�]X�VFKUHLEHQ��YRU]XOHVHQ�XQG�XP�GHQ�$OWDU�LQ�GHU�0LWWH�
]X�OHJHQ�� 
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5�FNEOLFN�3ILQJVWHQ 

3IDUUHULQ�$VWULG�6LHEHU�KDWWH�I�U� 
GLH�3UHGLJW�.XVFKHOWLHUH�LQ�HLQHU� 
7DVFKH�PLWJHEUDFKW� 
'LH�KDWWH�VLH�LQ�HLQHU�*HVFKLFKWH� 
LQ�GLH�3UHGLJW�PLW�HLQJHEDXW� 
(V�ZDU�VFK|Q��ZLHGHU�PLW�HLQHU�
JU|�HUHQ�*UXSSH�*RWWHVGLHQVWEH�
VXFKHUQ�GDV�$EHQGPDKO�]X�IHLHUQ� 

$P�3ILQJVWPRQWDJ�WUDI�PDQ�VLFK� 
DP�$EHQG�DQ�GHU�)ULHGHQVNLUFKH� 
%HL�VFK|QHQP�:HWWHU�ZXUGH��DXI�
PHKUHUH�6WDWLRQHQ�YHUWHLOW�� 
JHVXQJHQ�XQG�JHEHWHW� 
 
 
 
 
 

 
3IDUUHULQ�$VWULG�6LHEHU�XQG�3DWHU�
7KRPDV�KDEHQ�7H[WH�DXV�GHP� 
-RKDQQHVHYDQJHOLXP�JHOHVHQ�� 
WHLOZHLVH�LP�:HFKVHO�PLW�GHQ� 
7HLOQHKPHUQ���'LH�7H[WH�VWDPPWHQ�
YRQ�3HUR�6XGDU��:HLKELVFKRI�HP�� 
LQ�6DUDMHZR� 
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(YDQJHOLVFKHU�3RVDXQHQFKRU�+HQJHUVEHUJ 

8QVHU� LP� )U�KMDKU� ����� JHJU�QGHWHU� HYDQJHOLVFKHU� 3RVDXQHQFKRU�
KDW�LQ�GHQ�OHW]WHQ�]ZHL�-DKUHQ�OHLGHU�QXU�]HLWZHLVH�3UREHQ�DEKDOWHQ�
N|QQHQ�� 'LH� ZHQLJHQ� JHSODQWHQ� $XIWULWWH� PXVVWHQ� OHW]WHQGOLFK�DOOH�
DXVIDOOHQ��7URW]GHP��GHU�&KRU�EHVWHKW�QDFK�ZLH�YRU�XQG�]lKOW�]XU]HLW�
DFKW�0LWJOLHGHU��%OlVHULQQHQ�XQG�%OlVHU�� 
:LU�VSLHOHQ� LQ�*RWWHVGLHQVWHQ�XQG�EHL�*HPHLQGHIHVWHQ��XQG�KDEHQ�
DXFK�VFKRQ�EHL�.RQ]HUWHQ�XQG�$GYHQWVVLQJHQ�PLWJHZLUNW��,P�-DQXDU�
EHWHLOLJHQ�ZLU�XQV�]XVDPPHQ�PLW�GHQ�%OlVHULQQHQ�XQG�%OlVHUQ�YRP�
HYDQJHOLVFKHQ�3RVDXQHQFKRU�%RJHQ��]X�GHP�ZLU�HLQHQ�JXWHQ�.RQ�
WDNW� KDOWHQ�� UHJHOPl�LJ� EHL� GHU� 'RQDXVHJQXQJ� LQ� 1LHGHUDOWHLFK�� 
0XVLNDOLVFKHV� +DXSWDQOLHJHQ� LVW� I�U� GHQ� 3RVDXQHQFKRU� GLH� 8QWHU�
VW�W]XQJ� GHV�*HPHLQGHJHVDQJV�� GLH�%HJOHLWXQJ� YRQ�&KRUlOHQ� XQG�
QHXHUHP� /LHGJXW�� %HVRQGHUV� ZLFKWLJ� LVW� GDV� EHLVSLHOVZHLVH� EHL� 
*RWWHVGLHQVWHQ��GLH� LP�)UHLHQ�VWDWWILQGHQ��2IW�VLQG�]X�GHQ�&KRUlOHQ�
XQG�/LHGHUQ�SDVVHQGH�9RUVSLHOH�YRQ�1|WHQ��$XFK�9RONVOLHGHU��6SLUL�
WXDOV�XQG�*RVSHOV�EODVHQ�ZLU�DE�XQG�DQ��(LQ�ZHLWHUHU�6FKZHUSXQNW� 
OLHJW� DXI� IUHLHQ� 6W�FNHQ�–� EHLVSLHOVZHLVH� ]XP�(LQJDQJ�� LP�9HUODXI�
XQG�]XP�$XVJDQJ�GHV�*RWWHVGLHQVWHV�RGHU�LP�5DKPHQ�GHU�/LWXUJLH��
:LU�HUDUEHLWHQ�XQV�/LWHUDWXU�DOWHU�0HLVWHU�DXV�GHU�5HQDLVVDQFH-�XQG�
GHU�%DURFN]HLW� RGHU� GHU�5RPDQWLN� XQG�HEHQVR�6W�FNH� ]HLWJHQ|VVL�
VFKHU� .RPSRQLVWHQ�� GLH� RIW� VRJDU� GLUHNW� I�U� 3RVDXQHQFKRU� NRPSR�
QLHUW� RGHU� DUUDQJLHUW� VLQG��1HEHQ� NODVVLVFKHQ�7lQ]HQ�XQG�JHUDGHQ�
5K\WKPHQ� HUNOLQJW� GDQQ� DOVR� DXFK� PDQFKHV� LP� 6ZLQJ�� 
0HLVW�EODVHQ�ZLU� YLHUVWLPPLJH�6lW]H��:LH� LP�3RVDXQHQFKRU��EOLFK��
OHVHQ�ZLU�GLH�1RWHQ�NOLQJHQG�DXV�GHU�3DUWLWXU��I�U�7URPSHWH�XQG�7H�
QRUKRUQ�H[LVWLHUHQ� LQ�GHU�5HJHO�DEHU�DXFK�(LQ]HOVWLPPHQ� LQ�E�RGHU� 
ZHUGHQ�EHL�%HGDUI�HUVWHOOW��(QWVSUHFKHQGHV�1RWHQPDWHULDO�XQG�DXFK�
HLQLJH�/HLKLQVWUXPHQWH�VLQG�YRUKDQGHQ�� 



�����+HQJHUVEHUJHU�%/,&. 

 � �����������SIDUUDPW�KHQJHUVEHUJ#HONE�GH 

6SLHOHQ�6LH�HLQ�%OHFKEODVLQVWUXPHQW"�'DQQ�VLQG�6LH�KHU]OLFK�HLQJHOD�
GHQ��PLW]XWXQ� 
:�UGHQ� 6LH� JHUQH� HLQ� %OHFKEODVLQVWUXPHQW� VSLHOHQ� N|QQHQ"� -XQJHQ�
XQG� DXFK� lOWHUHQ� �-XQJEOlVHULQQHQ� XQG� -EOlVHUQ�� ELHWHW� GHU� &KRU� –���
VRZHLW�HV�GHQ�&KRUPLWJOLHGHUQ�]HLWOLFK�P|JOLFK�LVW�–�DQ��GDV�%ODVHQ�DXI�
GHU� 7URPSHWH�� DXI� GHU� 3RVDXQH� RGHU� DXI� GHU� 7XED� ]X� HUOHUQHQ�� 
8QG�QDFK�ODQJHU�3DXVH�EHJLQQHQ�ZLU�QXQ�DP�����-XQL�ZLHGHU�PLW�GHQ�
JHPHLQVDPHQ�3UREHQ�� 
0LW�$XVQDKPH�GHU�6FKXOIHULHQ�WUHIIHQ�ZLU�XQV�UHJHOPl�LJ�PRQWDJV�YRQ�
������ELV�������8KU�LP�*HPHLQGHVDDO�XQWHU�GHU�)ULHGHQVNLUFKH�� 
'HU� ÄHUVWH³� (LQVDW]� LVW� VFKRQ� GHPQlFKVW� EHLP� .RQILUPDWLRQVJRWWHV�
GLHQVW�DP�����-XOL�LQ�GHU�)ULHGHQVNLUFKH�JHSODQW��+DEHQ�6LH�,QWHUHVVH"� 
'DQQ�NRPPHQ�6LH�GRFK�HLQIDFK�]X�HLQHU�3UREH� 
:HLWHUH�,QIRUPDWLRQHQ�XQG�JHJHEHQHQIDOOV�7HUPLQlQGHUXQJHQ�HUIUDJHQ�
6LH�ELWWH�JHUQH� 
%HLP�&KRUOHLWHU�:LWWLFK�:LQNOHU��7HO����������������� 
EHLP�2EPDQQ�.ODXV�5R�QHU��7HO��������������� 
RGHU�LP�3IDUUDPW��7HO�������������� 

=XVDPPHQ�PLW�%OlVHULQQHQ�XQG�%OlVHUQ�DXV�%RJHQ�XQG�ZHLWHUHQ�*DVWEOlVHUQ�LQ�GHU�
1LHGHUDOWHLFKHU�%DVLOLND�EHL�GHU�'RQDXVHJQXQJ�DP�����-DQXDU������-�GHU�OHW]WH�(LQVDW]�
GHV�+HQJHUVEHUJHU�3RVDXQHQFKRUV�YRU�&RURQD� 
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.LQGHUVHLWH 
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/LHEH�*RWWHVGLHQVWEHVXFKHU� 
ZLU�DOOH�KDEHQ�GLH�OHW]WHQ�]ZHL�-DKUH�GHQ�.LUFKHQNDIIHH�QDFK�GHQ�*RW�
WHVGLHQVWHQ�YHUPLVVW� 
'DV�VFKRQ�]XU�7UDGLWLRQ�JHZRUGHQH�=XVDPPHQVLW]HQ�QDFK�GHQ�*RW�
WHVGLHQVWHQ�NRQQWH�DXV�EHNDQQWHQ�*U�QGHQ�QLFKW�VWDWWILQGHQ� 
1DFK�GHQ�*RWWHVGLHQVWHQ�ZDU�HU�HLQ�0XVV�I�U�GLH�PHLVWHQ�%HVXFKHU� 
 
6HLW�HLQLJHQ�-DKUHQ�KDEHQ�ZLU�XQVHUHQ�HLJHQHQ�IDLU�JHKDQGHOWHQ�.LU�
FKHQNDIIHH��GHQ�ZLU�YRQ�GHU�RUWVDQVlVVLJHQ�.DIIHHU|VWHUHL�EH]LHKHQ� 
 
:LU�G�UIHQ�ZLHGHU�VWDUWHQ� -HW]W�VFKHQNHQ�ZLU�ZLHGHU�.LUFKHQNDIIHH�
QDFK�GHQ�*RWWHVGLHQVWHQ�LQ�GHU�)ULHGHQVNLUFKH�+HQJHUVEHUJ�DXV� 
  
'DI�U�VXFKW�GDV�7HDP�8QWHUVW�W]XQJ� 
.|QQHQ�6LH�VLFK�YRUVWHOOHQ���[�LP�0RQDW�����0LQXWHQ�YRU�GHP�*RWWHV�
GLHQVW�GHQ�.DIIHH�YRU]XEHUHLWHQ�XQG�QDFK�GHP�*RWWHVGLHQVW�DXV]X�
VFKHQNHQ"�'DQQ�PHOGHQ�6LH�VLFK�EHL�.DUROD�5R�QHU� 
.RQWDNWGDWHQ� 
.DUROD 5R�QHU� 
(PDLO��NDUROD�URVVQHU#JPDLO�FRP  
7HOHIRQ�������������� 

.LUFKHQNDIIHH�-�HV�JHKW�ZLHGHU�ORV 
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9HUDQVWDOWXQJHQ�XQG�*UXSSHQ 

)�U�6LQJ–�XQG�0XVLNEHJHLVWHUWH� 
 
3RVDXQHQFKRU� 
PRQWDJV��������8KU 
�DX�HU�LQ�GHQ�)HULHQ� 
 
.LUFKHQFKRU� 
GRQQHUVWDJV��������8KU 
���WlJLJ 

)�U�.LQGHU�XQG�-XJHQGOLFKH� 
 
3UlSDUDQGHQNXUV� 
7HUPLQH�ZHUGHQ�EHNDQQW�JHJHEHQ� 
 
.RQILUPDQGHQNXUV� 
7HUPLQH�ZHUGHQ�EHNDQQW�JHJHEHQ� 
 
 

%HL�,QWHUHVVH�PHOGHQ�6LH�VLFK�ELWWH�LP�3IDUUDPW�-�6LH�HUIDKUHQ�GRUW��RE�
XQG�ZDQQ�GLH�&K|UH�SUREHQ� 
 
$OOH�9HUDQVWDOWXQJHQ�ILQGHQ�-�VRZHLW�QLFKW�DQGHUV�DQJHJHEHQ�-� 
LP�*HPHLQGHVDDO�GHU�)ULHGHQVNLUFKH�VWDWW� 
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:LU�VLQG�I�U�6LH�GD� 

(YDQJHOLVFK-OXWKHULVFKHV�3IDUUDPW�+HQJHUVEHUJ� 
)ULHGHQVWU������������+HQJHUVEHUJ 
7HO��������-������DXFK�$%���)D[�������-������ 

3IDUUHULQ�$VWULG�6LHEHU 
)ULHGHQVWUD�H�����������+HQJHUVEHUJ 
(PDLO��DVWULGBVLHEHU#ZHE�GH 

gIIQXQJV]HLWHQ�3IDUUDPW 
ELWWH�WHOHIRQLVFK�RGHU�SHU�HPDLO�HUIUDJHQ� 
7HO�������-����� 
(PDLO��SIDUUDPW�KHQJHUVEHUJ#HONE�GH 

9HUWUDXHQVPDQQ���VWY��9HUWUDXHQVIUDX�GHV�.LUFKHQYRUVWDQGV� 
.DUO-+HLQ]�-XQJKDQQV��+HQJHUVEHUJ��7HO�������-������� 
+DQQD�%DXPDQQ��+HQJHUVEHUJ��7HO�������-���� 

hEHUZHLVXQJHQ�ELWWH�DQ�GLH�6SDUNDVVH�'HJJHQGRUI 
,%$1��'(��������������������������
%,&��%</$'(0�'(* 

6R]LDO-�XQG�/HEHQVEHUDWXQJ�GHU�'LDNRQLH��.$6$��� 
&DUPHQ�*ROOp-6FKXK� 
0R-0L������-�������� 
'R������-������� 
(PDLO��F�JROOH#GZ-UHJHQVEXUJ�GH 

6lPWOLFKH�'DWHQ�XQG�%LOGHU�VLQG�QXU�I�U�NLUFKHQJHPHLQGOLFKH�=ZHFNH�EHVWLPPW� 
XQG�G�UIHQ�LQVEHVRQGHUH�I�U�JHZHUEOLFKH�=ZHFNH�QLFKW�YHUZHQGHW�ZHUGHQ�� 
��������-------------------------------------------------------------------------------------------- 

,PSUHVVXP� 
)�U�GHQ�,QKDOW�YHUDQWZRUWOLFK��(YDQJHOLVFK-OXWKHULVFKHV�3IDUUDPW�+HQJHUVEHUJ��3IDUUHULQ�
$VWULG�6LHEHU�Y�L�6�G�3���-�/D\RXW��0DWWKLDV�%HUWOHU��-�)RWRV��SULYDW�-�'UXFN��'UXFNHUHL�0�KO�
EDXHU��+HQJHUVEHUJ�-�$XIODJH�I�U�GLH�$X�HQRUWH������6W�FN��$XIODJH�+HQJHUVEHUJHU�%OLFN��
�����6W�FN 

5HGDNWLRQVVFKOXVV�I�U�GLH�$XJXVWDXVJDEH������������� 


